
Hyde Park Capital Advisors, LLC Closes $2.15 Million Private 
Equity Offering for Pilgrim Software 

Tampa, FL - October 3, 2002 - Hyde Park Capital Advisors, LLC is pleased to 
announce the successful completion of a $2.15 million equity financing for its client, 
Pilgrim Software, Inc, of Tampa, Florida. 

This financing will bridge the company to a larger transaction in 2003. As the 
exclusive placement agent for Pilgrim Software, Hyde Park Capital Advisors, the 
broker/dealer subsidiary of Hyde Park Capital Partners, LLC, managed the private 
placement for Pilgrim. Stonehenge Capital Corporation, a leading Florida-based 
private equity firm, is the investor in this financing. 

Pilgrim Software will use this financing to enhance global sales and marketing 
campaigns, increase product development commitments, expand its management 
team and support international deployment of its software product offering, which 
has seen strong acceptance in the U.S. and European markets. 

"Pilgrim has received strong interest from the investment community, and we are 
very pleased to have assisted them in completing this initial financing with 
Stonehenge Capital," said John McDonald, Managing Director of Hyde Park Capital. 
"Ami Utji and the rest of the Pilgrim team have impressively managed Pilgrim's 
tremendous growth since inception, with no outside capital. Now that Pilgrim has 
external funding and Stonehenge as a partner, the company is well-positioned to 
continue its excellent performance." 

"Completing this financing is an important milestone for Pilgrim as i t  provides the 
needed near-term capital to fund our continued rapid growth and bridges us to a 
larger equity financing next year," said Ami Utji, President and Chief Executive 
Officer of Pilgrim Software. "We are very pleased to have Stonehenge Capital as an 
investor and with Hyde Park Capital in arranging this financing for us." 

'We are excited about Pilgrim's direction and management's ability to rapidly grow 
the company," said Steve Bennett, Director of Stonehenge Capital. "Enterprise 
Quality Management is a significant emerging global market and we see Pilgrim 
Software as the clear leader in that sector. We are very pleased to partner with 
Pilgrim." 

About Pilgrim Software 
Pilgrim Software is a rapidly growing and profitable private software company that 
has developed a proprietary Enterprise Quality Management (EQMO) software 
solution for managing the product quality life-cycle within manufacturing and the 
supply chain. EQM enables large, multi-site companies to meet and exceed internal 
and external quality standards through a single enterprise-wide software application. 
Pilgrim's modular, yet fully integrated software suite - Q&MISO (Quality & 
Manufacturing Integrated System) - provides organizations the ability to implement 




